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Qui D Barney
Horice Harding

J y cooke 3 J-

Cbw S Phillip

Chas D Barney Co

BANKERS AND BROKERS
25 Broad Street

NEW YORK

122 Fourth Street
PHILADELPHIA

Bertron Storrs Orisco
BANKERS

40 WnM lnnrt TMlr Building
KISW voaK rntiADFirniA

INVESTMENT SECURITIES

Ply mpton Gardiner S Co

C7 WllltmSI N Yore 232 LiSillt St Chlcis-

arniT w VnrV ioc l ehain-
IXVKSTMKNT SEfUHITIKS

LIST SENT ON APPltrATlOX

NWHALSEYGOI-
I A K E R S

INVESTMENT BONDS
Q WMI SI-

NEW XII1K
The Rnokrr-
rrnnAio

City of Cleveland

MATi niSI 1124-
WMTK IUH PAUTICULAIIS

Farson Leach Co
3 STREET NEW TOIIK-

CillCVGO IMILAUnUlllA UOSTON

United States Realty
and Construction Co

I4IID STOCK

Preferred and Common
ITKCIIASKD UV

Taylor Cutting Co
Members York Slock Echinge

7 WALL STREET
VI

H B Livingston
Membtr New York Stock Kichange

SPECIALIST
U S Realty Improvement Co

FINANCIAL

CAKTKR COAL AND mos COMPANT
First Mortgage 5 Mnklng Fund Gold Bonds

Notice U li given pursuant to the terms
of the Trust fled dated the rtrst day of October
1EW that the undersigned at Trustee will receive
realcd proposals up to three P M on the twenty
flint day ItO for the aale to It of bonUs
as aboe descilhfd at a price not exceeding 103

and accrued Interest to an to
use the sum of 1500223

NEW YORK SECURITY 4 TRUST CO Trustee
New York October 3 180-

4DIVIDKNOS AM INTEREST

OFFICF OF
INTERNATIONAL rOWER COMPANY

Providence R October IS 19O4

The dlrrcters of the International Power Corn
any hivi this day declared a dividend of THRKE

Mi per share on the preferred stock
ible December 1st lOOt lo of-

rciord this day
The books are now closed and will be reopened

on December Jd 1W
It will be noted that title dividend Is In addition

to a similar dividend niyable on Oct 15th IKH
WILLIAM R SHKLDON Assistant Treasurer

HUTIIOIT UNITED RAILWAY
Drtmll MleJi Sept in lOrtl

The regular quarterly ONR PKR-
CJXT rn the itoek of this company hat
been declwed November let imi
ulirbe mailed to stockholders of record payable
atithu otter of Kean Van Cortlandl 4
York

books will lie closed from Saturday
tb Km at 12 oclock noon until Wednrs

Cay rtovtuibcr HOI at iu oclock A M

i H RtrsSEL Treasurer

GOlLltS DEFEn THEIR BOXOS

For fancellntloti of Which Norman w
llaljpy Sulnp-

Supifino Court Justice Enrntt grantee
I rrmiR ioi ycsterclaj to J and
Helen M Gould to ns codcfend
ants In n suit brought by Xorman Hal
soy a ninsl the BowlinB recn Trust Com-

pany nnd other Tlip suit is for the can
cMhtion of 1100000 worth of mortgage

clven liy tho Richmond and Manche-
ster ficiivny Company to the Atlantic 1 rust
Ccirfny i came into the pos
fis lon of thfve bonds in Novpmlx rl9U

part of n lot of collateral Riven them hy
lh Fastenserand Power Company
to which loaned siooooo
tluilas he holds hondA secured another
mortsnco on the same properties the issue
of 100000 should lxs

ftCIL NOTES

At a mcoiinBof lie hoaid f directors nt the
Panama Railroad Company held vtatcrday
It was voted td nfflce nrst-
vlei nrcjlil nf secontl ldent
and to create the offlco of 1ceprpflldent-
Edfrarrl A Dralt wn elected
tri erv for th re t of the fltcnl Mr
Drnko vlwpretHent of the New York and
XPT it Company

peyfr A Cn nnd liuhn l eh Co

4 cent b nd Riiirinteed by the Hoiith
ern Pacific Cimpnny and secured flrM-
mortifince on the cutoff which now
forms pirt of th main line

was built to save heavy grades at
th we l end of rtnlt ike

The Insurance Company has
declared a of per cent
an Increasfi or per over the dlvl
dfnd-

Tutlle Kojmrtv A Co hankers nnd brokers
35 Wall htreet a branch office
In the Orexel building

DAILY TREASlRf STATEMENT

WAtBlNolov Oct statement of the
receipts and cipendltures of the Ooveniment-
choKt

rnC c i This month
IIHM737 120700817 ttt1V34849

Expenditures Mioooo M4uouoo IToj1077-

Oeflcll ttOZU lIsllHKil
receipts from i73S7

from Internal revenue 97S Bli miscellaneous
tCOlM national hank notes received for redemp
tion I76HWO

The rash statement of the United States Treasurer
Jpr Oct U mows
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TRUST nTCD

To redeem outstanding ctftlflrairs-
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Gold coin and bullion
Gold certificates
Sliver dollars
Sliver certificates
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Unlteil states notes
National hook note
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FINANCIAL AND COMMERCIAL

i TnonapAT Oct 18
The security market today was

n counterpart of yesterday that I

prices were strong In the morning hour
but In the afternoon so declined that quo

tations for the stocks usually active at
In the railway list showed little net change
for the day There wore a usual more
less notable advances In particular issues
the strength of Consolidated Oaii and Peo
pies flas the local traction stocks and
United StatesSteel preferred

perhaps moat attention Tho buying
of ho Steel stocks appeared to he based
upon a consideration which yesterday
was not given to the ntatistlcs publisher
lato yesterday afternoon of tho prodtic-
tlon anti conoumptlon of pip Iron for
September showing that use of the corn
niodlty despite an enlarged supply of It

relatively Increasing A favorable In-

fluence affecting all the shares of tho Iron
antI stool producing and manufacturinic-
ompnnleH was the report of further large
orders for stool cars and the like placed
by the raIlroads The movement in
local traction stock was a continuation
that which hue been going on for the
few days and while perhaps largely

in character has this for lie jus-
tification that all current evidence ia

the effect that great as the new facllltle
for passenger transportation In this
soon will be this passenger traffic to say
nothing of that of the future presents
as much business ax all these transporta-
tion lines can handle The strongest stock
In the traction group and the feature
the entire days business was Brooklyn
Rapid Transit which rose at one time 3Jj
points And retained most of the advance
The Brooklyn Rapid Transit convertible
4 per cent bonds in the bond were
nltrt largely dealt In and rose In price pro
portlonntely as much as the company1
tock Itself The opening of the new
Wllllcnuburg Bridge In a short time will
undoubtedly increase the Brooklyn corn
panys revenues very considerably The
strength of the gas stocks was due to
larger earnings of these companies and
in the case of the local corporation to re

talk of an increased dividend dis
Other in which activity

peculiarly centred and whose war
helped by the circumstance
cart Sugar Refining American Streltlnp
and Rflnlng Corn Products United States
Rubber and Rubber Goods Manufacturing
The general tendency of all Industrial
stocks was toward a higher level One
aspect of Stock Exchange business today
was the source of pessimistic or optimistic
comment varying usually according to

the market position of those who made
the observation nanely that the declines
in he standard shares in the afternoon
occurred upon a limited volume of trad
ingThe

most striking development in the
financial world today was certainly the
announcement of new bond Issues by soy
eral of our leading railway companies A

deal of note has been taken of the
for many months past no hint or

token of bond offerings of this kind was
forthcoming although In tile early part of
the year the necessities of the railroads-
for funds were supposed to beextreme
and these companies were willing to borrow
upon terms that could really be called
hard That therefore throughout the
summer when time and call money funds
became relaxed there was no further re-

crudescence of railway borrowing was a
matter of no little wonder At last comes
however such news as that of today of
a sale of 8800000 of the 4 per cent
of the Central Pacific Railway Company
guaranteed by the Southern Pacific Com-

pany for the Lucin cutoff and of the issue
of 5000000 bonds of the Norfolk and
Western company for new construction
and of 15000000 general consolidated
4 per cent bonds of the Lehigh Valley
Railway Company for the purpose of retir
ing between 8000000 and 9000000 of
prior bonds and of raising money for other
purposes We are once more in a position
In other words where those who ore ex
perienced in such matters believe that
the stock and money markets can absorb
fresh creations of new securities Viewed in
one way of course tIde s a hopeful augury
for security prices and that is the way in
which Wall Street will probably interpret-
It It is a matter however which clearly
has Its unpleasant ni well as Its pleasant

Foreign exchange was steady today
though weakening slightly at the close
The Bank of England made a strong weekly
return reporting a decrease in cash but
on increase in reserve through a decrease
In Government deposits the French Banks
weekly statement however was only
far Cotton corn and wheat prices fluctu

irregularly The gain by the banks
the SubTreasury during the week

amounted this morning to SC3000 com-
paring with a loss of 4408000 at this time
last week and this gain which of
only Includes yesterdays
supplemented today by a further die
burnement by the Treasury of 531000
on account of Australian gold deposited
at San Francisco As it Is doubtful if

of money to the Interior have
l een sufficient to counterbalance this

of bank resources the outlook
a favorable bank statement on
is bright

York Stock Exchange Oct 18
CLOSING riticEs or CNITID STATES BONDS
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l700Wabuh 20la 20 20iR-
AOOWabuhpt 42 4178 4 1 7

ro wcitcbia 1 07 1 ooia 1 07
280We UT l 0134 01 4 0134
IQOWALBIp 4 41 a 414 44

28 WAlSp 20 2434 26 I

8211 Wl Oinfal 2100 20
l 6il WUCenlpf 46 4414
Total aalet of itoeki 800600 lharei

CLOSING rjtICES

aid
AdaMs RipI40-
AlllsChlmn 10

Allls 47

Amal Copper 02X-

AmOAF 26-

AmOAFpf 8j
Am Cot Oil
Am Cot Oil pf Mi
AmDTel 28
Am Expre i2tO
Am Grass
Am Hide A L 6

f
Am Ire 7H

34
Am Lin Oil 12

Am Lin Oil pf 32-

Am Loco J-

Am 97
Am Malt 4 t-

Am Malt pf 3

Am Smeltg
Smelt pf 108

Am Snuff 140
Am Snuff pf 83-

Am Sugar 134
Amsucpf133iA-
mTAC 8

AmTAT138-
Am Wool 13

Wool pt 81i
Ann Arbor 28
Ann Arbor pf 30
Anaconda 8-
8AtTASF 81M-

AtTAS FpflOO
LI33j

644
flail A Ohio l4
Halt AOhpf 84-

nkyn U Gas20
Brunswick 7K
Duff RAP IS3
DuffR4PpM33-
DuffASuspt 60-

Dutterlck 31

Can Southn 67
Can Pac ISI
Chat A Ohio 4SS
Chi A Alton
ChlAAItnpf 81-

CCCAStL 83
Chi 01 West 17U-

ChlGtWA MM
2 H

CblOtWdeb 82i
ChlANW187-
CblMAStP167
Chi Terminal a

I H
Chi Un Trac 1 i-

CleLoAW 6
CleLoAWpf
Col Fiel At 17-

ColH Oil I2H-
Col Southern 1-
8ColSolatpt 31-

ColSo2dpf 28
Com Cable110

21U-
iContTobpfl2SM
Corn Prod I7
Com 74
Del

Den A R Q

Den 4 no pf 81

24
Del 71

Det Southn 1

DetSouthpt 6 j-

DlsSecur 30M

DSSA
DSS4Ap I4

124
7I-

ErleTdpf 405-
jEV4TH 58
Ev4THpf 75

Aittt fHi Attic
2SO UeCaspf 60 100

It 1 K4 W ii 93
48 IFAWpf P8 100
62 Long Island 86 47-

J6 u4Nashi8H I28
64 Manhattan I86i 136-
fjmMetStRy12 122
13 f4H 84
27 14 14

214 MlchCentISl ISO

8j S4 i 36-

r H M Aft Lpf 82
20 USPASSM ll M

77 134
5 26 e-

latlMKATpf 67 371

17 Mo Pacific ij 100
18 11-
4C7ilNat Dlscult 43V 4fli

9 109 HO-
haf Vat Lead 24H 4i

86 Nat Lead pf 87
3llj 40

160 NRRtdpt 20i 2U-

II6I Central 182 162h
131 134

14 NYC ntrallItfi 3U
03 NYCASIL S2U 33-

J3UH NVCSIL lp110 116-

13li 66

UH NY Dock 14

S2 Dock pf 40 43-

CI NY Nil A 1119214 I 3V

101 A West 71 71H
84 Nor 4 West p 80 83-

100i North Am 82
136 Ont 4 West 33H 33i-
64H Pacific Coait 66li 88
817 Coast p 86
C3 Pac Coast 2 p 76 77

224 Pacific Mall 37H 37
7M Pennant 133 iajj

133 105
163 Peo A Fast 22 24 i

72 7W
92 PCC ASt Lpf 104 lOS
OS Pril SI Car a IBo

13 PrdStCarp S2j 63-

Ui PullmanPCar228 12

30 4RnySefU 87 874
65 HyStSpg 24 21J-

tiH Ry St Spg pf 82 j M-

li Heading k 71 i 71

36 Read l t pf 86i 87
28H 76 80
83 RepbcSteel IIi UN-

I8 Rep Steel pf SIM 41-
5167i Rock Island 28 J 8J

72Lj 71
17 Rubber Gds 2S 3 4

7 Rub Gds pf 61 8

SlossShef 43 434-
SlossShef pf 86 80-

S7 StJAOU IS 17

Itt St JOI I p 41 84

20 St J 4 G I 2 p 2S 2-
85tj 70 73

SlLASF2p 6211 624
St LSW 22 22-

M3I2jSt ISWpf 4 4V-
H124iNt PAPmU ISO

18 ISo Pacific 18 i C6K

744 Pacific p 115 116
17 i ij
291 911 j fi4-

8T TennCAI 51 j 42
62 TeilLT 32 4j
241 JTeias Pac 311 33j-
7IUThlrd Av RR lS I28

4 TSILW 30 i 3lj-
7iiTSL4 W pf 50j SOJ

31 s

6t Un Pacific I04 ICJi-

GtNorthpf181
Rock M
Hock Vat pf 9
Illinois Cent144 f
lot Paper

Paper pf 71
lot Power SO

lot Pump 34 i
tnt Pump pf 78
Iowa Central 3 4
Iowa Cent pf 41

11I
A

Kan City So IVJ
Ran City Sop 47 i

13-

El dlvldeaa

2 j I Pipe I2-

es Ppf ll
47 ripre sU7-
ro US leather II
83 IKSLrathpt s tj

173 tS Rubber f
200 ISRubpf M-

Ml Steel 10

IB US Steel pf 77i-

U4 VaOr a-

l y 3Cai pfl07
71 Wabash 20K-

63j Wa isshpf 4lt
38 VelLsKKxp237
81 West Blj
21 Weit h8CI 6
47 Wesfhielpl
SSi Wheel A L E 17

WALFlpf 44
i 23

48 WtsCentral 2I-

13J WlsCeatpf 43t

THE OUTSIDE MARKET

The course of prices In the outside market
today showed a

the of the securities dealt
sustained frActional IOJOPR as a of the

advances were scored hy
several of the more prominent

Northern fireene Consol-
idated Copper At the market vn

strnnn and It was not until

affect the few exceptions
to the security at

shout the lowest The
session was again a fairly active one the

In a number of Issues run
Into thousands

one of the features of the market and under
excellent Its prices after henforced to In the

ea lings moved up to 114 It closed
representing a net of of

was also active
strong Its price gaining M of a

Other copper were neglected Phogained 1 on larceir
transactions

The American Can Issues a good
of the outside speculative attention
quotations were strong in

those a npr
so but realizing the

produced a afternoon
common shares of a point

the preferred V of a underlosing Wednesday The shares
of declined los

K of a point earl Five hundred shares

lonal concession Tie Seaboard Air Line
were dull and lower The

feature of hand department was a 5point
In Brooklyn AS

Thr transactions In the market today were
s follows

531 Am Can
SMI AmCanpf-

TI AmLt4Traept-
IMAmTobpfwl

IS RrtlCCop
101 HuffaloGas
10 Can Pan rt
10 dec Vehicle
IM Elee Vehicle pf

ISO Gold HIM Cop
6114 GrejneC Cop

M Hall Signal
tfr Havana Tob
W Havana Tou pf-
MO InlerboroRT

MackayCos-
XT UackayCospf
309 Man Trans

Open lite Ltoe net
mo en nl fag7j 7i 7

M M4 4 4 V

4 414 4 44
44 4 lij 414

alf 4 t l
16 16 16

23 VJ S3 23

H u16 K 1116-
20j Mlf 2H M-

si n n 82
26 2fl tt 23-

M tt It u
147 117 147 147

6i 014 6 6
14 U 4 4i

74 74 74
4 i 4H 4l

WtOO Merc MortonHM M Otj tj
SO Mexican Nit COM pf tj X l-

7M9 DCoat 1 l

90 11
Tel

100 TolllWUa

7 Ig

s

14

4

8

14

2114
014 1

pf

31
Met

I
Mlnn L

Am ULpf U

Am leept U K

pf
s Nat meuU p

Am RRMxp

J
A

NYC SIL 1p Di-
m

N
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D-
HAl Coat

Pac 10

leo 0 C IU4

I

W 8

1Id pro

Chi Term 1 pI

8

S F I P
7
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I
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WOO pI

FD
U Rr

101 10

li D41

Ere 13S
pr t S Ct t

S 10

Cn17H

al t S
6

S-

i 1M lOn
lint

4U

Un D
ID4

j

Ian SUch
I 7

s W
I

ldl
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da
IA

the

on In the I the
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nine of was
i

I
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all h
all Ji

niX

Ideal
Their the hour

hah I

In
of sold at

I

Ua I

1 NIAm P 3i

Tnt Mer Mar

741

D

D 0
MOD I I

391

1 lIp 1l

287 2Is

bliss

Os

Cis

I4

dec
lick Cent

41 S St

AT

tOO

Nash C9 L13
Loco

661

I344N V B

Y

Lit

SlId

ChICt 1W Read d pf

41 flock

Con

178 Sty

Del L So fly
s4

DesM A

1w1n City

tin Pee pf 0414
U S C

tat
7

1114

O4-

Gett FIee 44 211

15

11114

7754

1

205

215-

I Tel

I74
43

1 v 2 pf s
2134

Ken 454

outset

well volutnct realla-
me sales became large iialerieIi

quotations l

transactions
strength Northern Securities

and

and

Transit s frc
issues

rice

11314 054k 0594

514 54
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2J NYtriu
TOO No Plane Cop

4088 NSecurtllM t M-

2800Phrrnl OM 24

00 Seaboard A U I-
Ans Seaboard A Lpf S-
Si095oElbLd

3000 lLTr n t
27 Standard Oil 43

100 storage Power
Second AVIIR 211

lioo Union Cop 1316
74 WaahTracpf Tl4-

WWhtKnbCop
BOND

ISOOW Am Tobacco uw I I0
40000

3000 N VOdi1 WH

4414 Ml 4i

3000 URRtlMaerA Ill
16000 Wash Flee lly J

IMU 10 104

IDS IIIU IM-

M W-
U i

III III ill
81 3 j 81i

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

Bid risked
American Can common 7
American Can preferred 40 40
American Tobacco pfd w 87
Amertran Wmlng Paper common 3H
American Writing Paper pfd
Bordena Condensed Milk

MIILpfd 1 1 2j 1 14
DritlJh Columbia Copper 4H J
Brooklyn and New York Ferrr 4j 6
Central Foundrycommon 1 1

Central Foundry preferred 04 101
Compressed Air
Consolidated RefrlteraiorCo 4M 0
Dominion Securities 6 16
ElectricQoatcommon 38 40
Electric Boat preferred 70 76
Electric Vehiclecommon 6H lOi
Electric Vehicle preferred 22 23
Electric Lead Reduction com
Electric Lead Reduction pfd i
Empire Steel common 6 6
Empire Steel preferred 34 36
Electro Pneumatic
GaW Still Copper M

Great Northern pfd w I 1 8 1

fireene Consolldited Copper 20li 20 J
Meadnvj Cjmpiny 10 16

Hall signal BO 86
Havana Tobacco common 24j 26j
Havana Tobacco preferred 34 3O-

Internatlanal Mercantile Marine 6H 6
International Mercantile Mar pf 20 20K-
Inttrborough Rapid Transit 146 l47J4j
International Salt 10
Maekay Companies 34 344
Mackay Companies pfd 73H 74
Manhattan Transit 4 f 4 t
Montreal and Boston Conspl I l
New York Transportation 7i 8
Northern PanIc w I 30
Northern Securities 1 1 3 1 I3
New Orleans Street Railway com 84 1 OJj
New Orleans Street RaJIway pfd 27 30
Otis Elevator Company com 30
Otlt Elevator Company pfd 06 08
Ph nli Gold Mlnlni 24 26
Pope Manufacturing 3 j 6
Pope Manufacturing 1st pfd 78 78
Pope ManufacturlDg 10 10
Royal Powder common 126 I 30
Royal Baking Powder preferred 1054 107
Safety Car Light and Heat Co 176 170-
St Louis Transit common OH I 0j
Seaboard Air Line common I 6U in
SeaboArd Air Lint preferred 33l 33M
Southern Pacific pfd wi I 1 8 4 0j
Standard Oil CoofNJ 643 U48-
SlahdardMilling 8 94-
StandardMillingpfd 30 32
Storage Power f 14
Tennessee Copper 32j 33
Tonopah Gold Mining Co 8j 8X
UnlonCopper 4 1

Union Typewriter 70
Union Typewriter lit pfd I 00
Union Typewriter 2d pfd 107 1 I 0
UnitedRallwaysofStLoult pfd 62 64
Washington Railway and Electric I

Washington Railway arid Elec DM 73 78
WorthIngton Pump pfd 121 126j
White Knob Copper 4 74

BOXOt
American Tobacco 4s wl 64 68
American 6jwp 108i
American Writing Paper 39 77 7P
International Salt 3s 07
New Orleans Railway 4 4s 74 70
New York Central deb 44 004 ROH-
SeabaardAlrLlneSl O8
Standard MIlUngBs 78 80
VlrgtnlaCarollnaCbemlcal4t 074 08li
Washington Railway A Electric u 83 834-

HUSTON CLOSING QUOTATIONS

lUIUlOaO ITOCM I flM ltfpf bj i
Bost ft Alb4 T4 uiNnra iTOoia
Host ft IM Adventure S7 4
Host El li 13
01 R A s VIIS I3 i Amalgmted 2h J-WOJHSVpf Am 71 3
Fllehburg 139 Anaconda
MISS Fleo J M Arcadian tn ioo
Man Elee tL Arnold ioo

l j I4i Atlantic Wi 14
N Y Nil 4Hlt IM Dlngham
Old Colony Uonanra 61 35
PIle Marq 70 U a1
Ptre Marq pf 71 7l Col
nuiland 41 CaliA Hecla 548

S nil Centennial 27 f 28
W li S It H pfUO liz Cochlll

HOXDI CoO Mer 3j 43
OS ISi Coutln X 4 L

Sell Tel 4S C to l
Port Scott Ci Daly West miMel CeO 4 Hj 24 a-

M pf Inc 354
NYANF itt fl Ouanaluato iu
NY ANBIst 7i
West Tel it Ualestlc-

KISClLLAXinoj Uass A f 8W 6U
Am Ineumc 44 5 Mayflower
Am 21 M Merced
Am Tel A TelUJ W f g
Am Ag CII 4 Mohawk 48 48U
Am Ag Ch pf 7 on Mon A Horn
Central Oil Old Col I 11

Dominion CI Si 37 Osceola 81 81
Dom CI pf Parrot
thorn I A st 14 Ht lh Con cop 2
Edison Klee MJ osi
Cen 172 173 Rhode Iiland I
Mass Gat 4I4 4 Santa Ft i
Mass Gas pi M shannon 5

181 Tamaraek
t IU It Tecumteh-

NEngTel TrlMountain
Planters Co
Plants Co pf
Pullman 229 2J1 United Cop
Seattle 41 U S CoIII

El pT
S lfl A

Trinity
Union

81 Utah
Victoria

United PrintIP4l I044 Washington
U Shoe Mach M M a at-
U Kb Mach pf ai i Wolverine ts IB

Id ir Wyandot 11

West Tel l isu Tooi
West Tel pf M 87 iAnnltn Land
Weitghsef 3 M Boston Land au

U plot Doylston
Wool 15H K lIne Land til 7

PHILADELPHIA QUOTATIONS

Am Co
Con LSup

BM AskS
4li 4r U

ala Steel
ElecSior

KCoAm-
FairmtPlcT
Ins Co of NA

L Valley K H

FhltaC-
oIennartB
aSucl

16 18
24 244-

i 81-

lf8 103-

4JU 42H
661 66H

81

elpf t
cVeh-

1hllj 4 Krle 6 s
i

Tidewaters U
574i

Union Trac tu M
B8W

WelibaclLC s
SOV-

MlnilPRvitiiU ing
NJCnnSi I0 II iul IIS
I1euTrac4 la 105
UnTraoU Mi n1

CHICAGO CLOSING QUOTATIONS
Blit Alltnt

7l 7 t Stet
amCanCopf 4 4 i Met WSEIpf t

81 64i 4 lj 40
Nat

i Board H 1 Nat Carbon S
f Sat Car pf10il-

UnTrac 7 75 No Ch St Ry 73
So Side El KB

Railwayed 177 Sis Sta Car JJU-
llarnond M 1 S 18
jAKfi bt El i

llvp Stock Market
TnCRIDAT Oct II I

Receipts of beeves were 104 head all for the I

sales today on live weIgh Feellnt

r tomorrows market Dressed beef but I

crades steady Native sides soul at the e
reme rant of etitt I0c lb Texan beef at 1U I

In cable quotations Kxport-
io day none

Receipts of calves wrre 17 head SB

the market Vealj were steady on limited
supply grassers and Westerns Common

o veils sold at liastTft per too Ibs Oreued-
tlves ruled steady at seu n per

7H I country dressed and 4 t r for
irra sers and fed raises

of sheep and lamia were head
Deluding 2 cars for slaughterer and for the
market with the sttir aioclt 114 cara on
ile sheep were In very Ilihl supply and steady

lImbs slow but not tr
not quite cleared Common to nod sheep

at ion Ibs culls at KttJjM medium
lambs at M78SW cuUa at ISleS W

car nf Canadian lambs at liS7 mutton
at aSic per Ib dressed Ismbs al

Receipts of were JSM head Inrludlnr about
cart for the market Prices were ilk lower

hogs were aellloc
IHeHlOprrlOOlba
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OH 8U
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SOc ne 24e
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Ohartcred 1822

The Farmers loan and Trust Company
Nos 22 William St New York

Oapital 1000000
Undivided Profits 7000000
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MONEY AND EXCHANGE

Money on call U 2 per cent hut loan
per cent nilinsr price J per rent

money tuoted at 3 per sixty
and 4 cent day to si
months CommercIal i quoted at

cent for names
receivable other names B per cent

The foreign exchange market opened strong
with sterling up 5 to to Corn

were scarce
latter part of theday the demand
for off and exchange
rates declined Sterling closed at A net
of 5 Posted were quoted n

drafts M45l45tO and cable transfers
IMftMK Franca were quoted at 120 for Ion
and plus 132 Relchimark
were at 94 1116 for lone and OS Sl
for short were quoted at 40 ll f-

t40H for and 40jless lie for short
Domestic exchance on York Boston
do nnd scdlscount Chicago SOc discount

Charleston Danks 1I6C discount
selling 1160 premium

to New Or-
leans Commercial ft discount hanks

Ht 1aiilISc ilinrount Mlnne-
nbolls Par Louisville 2i discount
Francisco 73c premium St Iquls I5c die
count

Money In London l cent
discount In open market for short and three
months 2K cent for
monev closed nt end for the
at Mt The Bank of minimum
rate of discount remains unchanged at
ncr cent The the
Bpnk shows the following
reserve decreased fS4Oon circulation

26Rwio bullion decreased
other securities decreased j ooo other

decreased 32M000 notes In reserve
J57noo Government securities tie

crested ji747000 The proportion of the
Rinks reserve to A4BO cent
against RStO cent lat week and com-
pares with an advance from 4JJ per cent
44 per cent in thls week last year

Park advices 3 cents at 07
francs nil centimes The private of
discount Is percent Lon-
don 2S francs 14 The weekly

of the Bank of
following ctmnires Notes In circulation de
creased Treasury accounts
current Increased 22400000 francs Bold on
hand decreased 107MOOn franCA bills

Increased 87Mooo francs silver on
decreased 3850000 francs

Berlin advices exchange on London
20 marks S7 pIgs The private rate
count is IK per cent-

S w York CJenrlhs House statement Er
chnnves balances 1185272-
0SubTreasury debit balance 11242261

Commercial price of bar slIver In New York
Bar London closed at 26 Bl d

Mexican sliver dollarn were quoted at 43jc-

SriiTttEASURY TRANSACTIONS

wrDKMDAT
Paid by SubTreasury to flanks 17801
Paid by banks lo subTreasury 3271

Gain to banks on days transactions 14420-

aiHCB FRIDAY LAST

Paid hI SubTreasury to banks J 50I
by banks to SubTreasury 20W17I

Gain lo banks 13834
Lots to banks same period previous week 4408

DIVIDEND DECLARATIONS

Company and Term Stock Ami
United States Graphite

quarterly 2
Coast quarterly

International
ditional

lIt 2d corn IK each Nov 1

Power ad

COMMERCIAL

Cotton Declines Heavy Hear hammering
Long Uqnlriatlon Liverpool Weak
Shorts Cover on the Decline Short

Interest Still Believed to Be
fraln Advance Then Reacts Cof-

fee Easier
VEDNFsnAr Oct 13 COTTON Spot de-

clined 15 points Middling 1040C against
DSOc last year Now Orleans and Gulf tOfSc
against lOOSc Delivered on contracts 5400
bales flalveston and Memphis declined
Jfc New Orleans 3l8c Savannah 116C-

Jalveston Mobile and Memphis IOC New
Orleans I5I8C Savannah otic Sales
Galveston 3000 New Orleans 84V Savan-
nah 613 Memphis 1300

The receipts today were ns follows
Last Littt-
nrek Year
47808 4H612-
SMS 2537-
4W2

178

Port rcel pis 42W1
Augusta 21120

J54I 324-
6t IxjUll 4Stl
Houston IOSW 892S M

The total movement at the thirteen principal
Inlertar towns wn n follows

Last Lass
Tattiiv Vtek Ytnr-

rtecelpts 347O1 24S1B 22080
Shipments JlSOB 22 n 17330-

Hstlmated receipts
latt lvtt
IPre Ynir

houston Oonoiooon luss ntla-
lveston 7 l0om s87 n7sj

Orleans ltooi ifom leioo U24S
The total from the ports were 209WS-

alea comprl lot 1ZJXII to Greet Iltllaln 2400
o Kranee and Utti li the Conilient

Futures In New Orleans were ai follows
Open Hlfli 7oir Cto3 LasS
tog nt ta Ins Vf

October 1 M nM 977 Sm
December 1000 t ta OM eu7

1010 aBJ u 1007
Starch 1027 1027 1011 1011 1028

Futures here declined 13 to it points soil closed
asv with estimated sates of Prices
it follows

Hlghfit Lowett doting latt NtoM
1002 SM 8HSfl 9S9 1003 10M

December 1014 1010 I000jtl001 I0iseioi6
10l 1001 IOOiaiflOS 1020aiOJl

Starch 1118 1012 I012 1013 IOMC028
May 1031 I0lt 10 O1017 103 1094

In Liverpool spot cotton declined points fld
tiling tDOd last year 7jcm
tales none futures declined Sloe points
Tiers as follows

Toitau VetttrAav laoj-
Vtober 54S SM si-
NovemberDecember 342 S41 jnl-
anuar rebruary 348 s44 KOS
March April S A SM sOS

persistent hammerlni by large operators de
llulni spot markets expectations of a consider
Able Increase In the for he

h absence of frost and scattered long liquidation
combined to bring about a funhe decline In

cotton The South and firms
sold pretty freely also sent selling

Tdcr on a fair It Is rpcntnzed that the
ears were determined efforts to shake out

holdings of a prominent Cerman long InlercM
so far as can be they were unauc-

esaful althourh some thought that the bold
of the Interest In question were reduced at
to some extent Time consensus was how

ver that It remained Intact whatever may happen

there was a good deal of covering by wall Street
nd wire houses and not a little prom

tarot spot concerns It that the mar
having had a pretty fair decline of late It Is not

unnatural to etpect of a rally Leading
are supposed to have covered shorts to some

extent The of higher prices however
llrve that the shon Interest partly created In

recent attacks on the market Is very large
Marshall Co aU the next

days there should be a somewhat leas stringent
nmaud for export or until October

Imperative under thl Influence perhaps
n easter lone may In the spot market

barring the probability nf The
movement will as before
stated the with last year li against
nearly 7000000 bales brought In hy Jan t

an only moderate percentage over would
mean heavy are large

nttnn available up tn this dale as against a
much shorter supply for the date last October

I would be hard lo believe that with Inrrcued
In Furope that market would re-

nd with a strenuous advance We rather
to see a heavy situation held In line only bv

fear of frost If long delayed would
IU market significance

Weld and brokers sold
for a time Freeman 4 Co also sold quite

freely Oa the decline Price and Weld brokers
understood tn have bought to some extent

R F Mutton A Co to the size of the
Ideas teem to fee as much mixed today as

ley were or sixty days ago A
claIms today that Louisiana indicate

be no bumper crop from thi State
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TRUST COMPANY
Or NEW YDRK-

Cplttl
NEWARK N J

Trtnitetf Treat basins
T k entire of estates both mip non l

Quarant Trust Co
OF NEW YORK

MUTUAL LIES BUIUDIN
Capital 2000000 Surplus 5003031

JOHN W CASTLES rrnldent

TRUST CO Ct-

M 6th Ave 34th Si
100 IJSTH STRKCT
THIRD AVE I4 TH ST

Trade conillllons abroad continue most
favorable for all quarters i noticed mn
there were good on rvrty

recession The market held well tinder th
offerings by the bear lenders Local

inent seems to very bearish as a rule ult-
imately lower prices are predicted Vc think
there Is too company oa this side nl the mar
ket This Ij the season 01 the when we niutexpert some weather scares and with such a short
Interest In the market we think It clsnzcroui

short of anti would prefer buylrif on any
material decline

ORAIN Wheat Spot was dull Xn stirs o-

J red winter over New York Deeemhrr prIce
The Northwestern receipts were oj ears i7W last week and 2 year ChIcago 173 Ain t
81 last week and 79 last Futures closed i to-

Me lower Sales bush Prices as follaas
Open high Low itelf rsl Ins VoV

December 15 HSi 114 ni mi
May li llli ins ll

Oats were quiet on the spot Sales fim
Natural an lo K Cnrnwii
dull oil the spot No tales No ml if 1 In elevator

c over York December Futures flo l
4 to Me lower Sales 40000 bush 1rlces as fol
lows

Open Illgfi Low Clot I ttt-

tna nl en ma Viol
necemher 5 5fl Wt Wi
May Ki Ki 8l ii 51

The following shows the trraln movement
New York Wheat Corn Oats litt Ktrly

Receipts
KinarM-

Chtearo
ReceIpt
ShIpments

Shipments

8SOOO M5SO 70700-
19IV4 7605-

H5010 1150O 2I70IX 13ft Mrvn
49000 IWIXW 9900 0001 311101

esono iMotn yttOM jstm iwfm
44000 210O M8ono Mmi

A further recovery In wheat took place early In
the to English
cables covering of shorts lighter offerings antI a
certain amount of commission house buying Put
the buying was principally to cover aborts and nhe
this demand was slowly sagged
and the Anal quot lions showed B fraction
loss for the day ihe short Interest was comld
ably reduced on the advance and commUMoj
house business continued at a mlnlmtim ouuldM-
mldently atlll regardIng the price as ton hlrt
to warrant purchases for long account The J rta
Current sara that there la much more of m rkr
able last year that the total of all reretb
has been only once equalled and Is I
per cent creater than the average of the last Sic
year ana that the wheat surplus n

the United States and Canada is
or more Liverpool advanced Ji to Id Ixmdon
t a kr Parts declined Sin tu

centimes and Berlin wax unchanged to mk lower
A Minneapolis reported sates of onn-

hbU of flour there yesterday
Just heard of yi000 bushels of wheat worked to a

Northwest mill Ilroomhall estImates the Arsrn-
Una shipments for the week at win no hush Good
rains were In New Southwaleswhere about
onequarter of the crop of Aii lrallat rilsed Tfi

primary receipts were llioonn hush again
week and IOttOM last year

The weather map thu morning elM-
rmndltbns In the extreme Northwest temner ture
78 to SO In
tempeiatur MtoM City reported 7 Inch
of precipItation anti t wax raining there at 7 oclock
The temperature In the VeM 44 lnS4 lucre
were In but U wan fair In

and Illinois The temperature In the Southwest
was SI to 61 it was cloudy In Kaiisa Conrorol
reported 84 lOch of rain and It was raining there
at 7 Clear conditions were noted In th
Ohio Valley temperature 44 lo M The fnrera
hy Stales ebudv h
era Friday In the western portion warmer In th
southeastern part tonight Dakota throt
enter with tonight and In the eAstern
portion Friday North Dakota in

FrIday cooler Iowa generally
showers In the western ebra and

Kansas showers sort Friday Mlvoun
generally fair showers In the weMpm
Illinois and Indiana generally fair lonlghl and

oats fluctuated with wheat TIle
cables were U to d higher The primary re

of corn were 34 nnn hush aaln
last week and 48000 last year V4ltwi bn h

agala Mlooo last week and TWnnn laM year
The Price Current nays corn matntlng wrli

eron of S40nnon0no hush or more l a ircn-
FLOPK Oulet hut firm Sales Row Uh-

lcelpts I8S30 bhls exports BS77 hhls WInter In

bbls Clears I7S4 S straights svvi U 8

Spring In bbls Clears H75aii patents fytaHlo
rye 44sa 493

ilfllo on the spot was easier at f
for No 7 Sales 1000 hags Not 4 and i to ir
rive at ifcstore terms NoSats liv
cost and freight 1000 Santos 2 and JV
cost and freight Futures declined 1 points
closed steady with salM of S7f bae
and Hamburg were unchangel There was a hol-

iday In Draill Prices here an follows
lltihetl Lnifftl Ctnilng Latt nloM

October 860 n MSftavi HJM
November dM VSS ddsanM Jl
necemUer nn ins BM n

March 7o ryinBi s Troijfj
May MS 7IS MO T IS

The coffee market was dull sod there was n

absence of noteworthy Th Euro

Bean cables showed no change and thr
In ISraelI so that the generality of

were not lo operate rrr
slightly hut the depression was due raalni to tn

dullness of the t
the trading quiet tin advanrtd t
closing at 1 Ss for spot and 179 isv fAr future
Copper there was easy at W Ws M fur spit and

M for futures Prices hre
IJOOaiVSSct eleclrnlytlr i

e caMlngs 17S 1V snM r SISS-

Szie lead i iy tin injr
NAVAL STOKES of tuirnllnf Mlja-

SSjc Common to good strained rosin M-

lew Lard was flrm prime Western KM
Continent W South SV-

ow 4He Dressed hogs Mi J e

nr tone to the provltlon after he shak J

he few days and the in
weaker holders have wtII liquidated l

and rIbs particularly the taller mAde

dvanees The hog m rke was on rorlpt-
lf JOOflO of rather poor quality

s dull granulated 403
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